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(C)p 7 &% OTC # &

D) F &4 i 5
BELF fHd

EANZY =50 R AR LR b A I # Potassium Chloride ER Tablets %
Upsher-Smith #* %55 £ % A & &g ehF LB 5 * # Deflazacort Tablet »
1Bﬁ&éﬁﬁusnm%§ﬁ?’ﬁ\“%§€$@p&¢»ﬁﬁ§rrw
I L uFfladraFs 233 5B 2+% USFDAR I ZH2 @ B

SR N3 ER P FAEE BT E g L L D] 88 5k AT
FELHAL AR AP RBSEFEERTROFIRE B 3R AT R

A IR
1. A %2 ngr g g

19 BT 8 IQVIA st 47 202023 & 2 55 HRH9 5 1.6V % =
H 0022 £ 148 7 £ Adait o K 6 8.4% 52022 E & E %k 42% 0 § REE
B E ks 36 2024~2028 E 4 kT £ 2IFE D BT 05 & 4 £ % (CAGR) %
7.3% » 4o[B]-1] > 2028 & > 3¢ B ML 23 v E A o

B-1.2024-2028 > zk & 540 8 7 H-= £ 5

Forecast

2,500 | 25%

2,000 |20%
i
c =
E =
@ 1.500 [15% 2
> | =
g 2
-] £
< 1,000 10% 2
(= o
ey G}

500 5%

0% s ___=8 - = - - — - = . . —t’ 0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 | 2024 2025 2026 2027 2028

- Global spending US$En === % Growth constant US$

Source: IQVIA Market Prognosis, Sep 2023; IQVIA Institute, Dec 2023,

AL &g TIQVIA, 2024 #1 7 -

FIHRR RS HELS 02023 ERERFLERNREIMERNEESD F L4

B A 1275 2 L% 3037 ¥ o A Wik >IRE T F K 79.38%% 189%’
z"’ 2022 # B e 73.42%3% 25.0%4p 0 2023 & B BB LR R poehE L S
£ 172% Br A ERFELD F 5 2023 R 2B F Ll Bd ok
oo do[B]-2] 5 A E S BIE R T 2028 £ Gk 2IRE D BT 19K 47.54% 5 v s
rHECHEH- I RERYT B B 4 [[B]-3] 0 g IQVIA 73 » 47 0 i s
mMQMSﬁiﬁﬁw& EHREF FEAEI BIMABIAE T EEY R
rTvﬁvEéId»‘ (CAGR)#U%E B 2T 7T ENEER M BE RFLES

F(CAGR) % 7%~10.5%» @13 d M 33 %2023 £ &=~ £ 13% #H
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RAF & F £ F(CAGR): 6%~9% » # $ 23k A £ 7T & T3a4f £ & £ F i 4 3
7.3% » 4o[H1-3] -

B]-2.2024-2028 23 2 78 & R4 R b R W BB Y
Hr:1@hi~

BRANDs | BRANDS | Gengmcs |  OTMER ToTAL
Global 10572 2481 1585 143.0 1,606.2
Developed 967.4 1287 134 659 12755
spending 10 Developed g58.9 810 981 4315 1,0816
2023 US$Bn Other developed 108.4 478 153 224 19389
Pharmerging 81.0 1057 433 737 3037
Lower-income countries 2R 136 17 34 276
Global BO% 6.9% 4.6% 5.8% 7.3%
Developed 7.9% 76% 28% 4.5% 7.2%
:::::’:";GR 10 Developed 79% 6.4% 2.1% 31% 7.0%
i v Other developed B.1% 3.8% B.A% 7.5% 2.5%
Pharmerging 97% 5.2% 10:3% 7.0% 78%
Lower-income countries 3.2% 6.6% 7.2% 7% 5.6%
Global $1,520-%1,550 $315-5345 $185-3205 $165-5185 $2,225-32,255
Developed $1,390-51,420 $165-5185 $125-%145 358588 $1,775-%1,805
Spending 10 Developed $1,230-%1,260 $105-$125 $100-5120 $47-%51 $1,505-81,535
2028 US$Bn Other developed $150-5170 $58-362 $18-822 $27-$31 $255_8285
Pharmerging $110-$130 $130-5150 $53-473 $34-5104 $400-5430
Lower-income countries $9-413 $15-519 $15-825 $35-845 $33_%37
Global 6-9% B-11% 3-6% 3-6% 6-9%
Developed 6-9% 7% 1-d% 1-4% 5-a8%
:::::"c";“ 10 Developed 6-9% 4-7% D-3% 0-3% 5_a%
ter o Other developed 6-0% 4-7% 47% 4-7% 5-8%
Pharmerging 10-13% 12-15% 9-12% 5-8% 10-13%
Lower-income countries I-6% 4-7% 3-6% 4-7% 3-6%

Source: IQWTA Market Prognosis, Sep 2023; IQVIA Institute, Dec 2023,

AL &S DIQVIA, 2024 #1 7 -
B-3.2024-2028 > E 51 E 4 & Rd o W
. 1@Hi~

0% Global Morth America Western Europe Asia-Pacific Japan
5-59% B-9% 4-7% 5 3% -2-1%
15%) ¢ 995 5 955mn $1,050-1,0808n $390-4108n $120-140Bn $84-104Bn

IEE\/""‘—-—-- ‘f\---- N o N J\—-—....

5% % L L. .
20% Africa & Middle East Latin America Eastern Europe India China
2-5%

=% $185-215Bn

10%

5%

0% TETOSH 7T :

5% \___$108-128Bn $38-4280 \,

- S oy e ) 4] 9.' '9:"")%“\ ‘-'.'ﬁ L L Y
s STSTTFTTDST POPTPPPPRE PP PP

=g Spending growth (@ 2024-28 CAGR Const USS @@ 2022 spending

Source: IQVIA Market Prognosis, Sep 2023; IQVIA Institute, Dec 2023,
FHL A IQVIA, 2024 %1 7 -

iﬁ%%%iﬁ’éﬁﬁiqﬁm$ B BRI RE R T
PR T L R REE B P S B R R P DR B
wg#gﬁﬁﬁo&ﬁmWApiﬁﬁﬁﬁ’mﬁﬁﬁéﬁi%%§ﬁﬁ%ﬁ
%5030 mE o (E2ERD HFG313% PR 2022 ERFE 16.7% T H 3
2028 & >34 &S FHR-LE T 8920 mE ~ 0 T F4F &+ K F(CAGR) ;
9.5%~125% > * £ F B 2REFHED FT3%N I EF T ERAFEF L B E

®
77.3% > Ffe T ##-E3 84 3800 4 ~ > A FRPF Y L mb 2 ER



FAR Rl B9 AR ERY 2 s AR B RRE RS R ERL
£ A4 3P ek #FHFRE B (Specialty Drugs/Specialty Pharmaceuticals) it A& & 4
WAL A FRAFRESTR —Iﬁ}%f AR 8 fiﬁ“ﬁ?*’z_ﬂai PR RE

ST A LR R ER L BT 0 2013 E D) 2023 £t ERF o L xR
wERGP RReEIRER L D ikt A g e 0 A B 29%2% 23%3 4 T] 50%
% 36% > 3 2028 & > T HARE A N £ PR H43% > B ot
L BRI TERET 5% AR BLAEL DT R A FS L 0 4o[B]4]
2023 & >zkw - x FF A B pA S 1,297.84 R F o $22022 & £ 1,504.88 fg
E 2 B0 13.76% 0 A& X 3] COVID-19 £ 484 > ApME v 8 &R ° R >
A i%%;p%’ﬁ 83T » L4V B gF s 1,05728 ¥ ~ > 4t 81.46% » | A
+ & e 298 R 8 “f:» 240.56 £ ~ > X ¢ 19.54% -

Bl-4.2024-2028 > 7k 4 F & 55 3 B AR
Hr:LRiEi~ %

1,000 Forecast 18%
B92
200 16%
bt
BOO
é 14% T;’
i 700 12% §
£ 500 S
5 10% S
w =
- 500 g
o 433 B% 5
20 =
2 300 L
-4 2
W A%,
200 151 &
1 19 128 v
100 l 2% #
1] Y 0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 J
- — ] Spending e Growth
Source: IQVIA Institute, Dec 2023,
S-Year CAGR
2028 spending 2024-2028 const USS
Oncology 440 14-17%
Immunalogy 2-5%
Diabetes 3-6%
Cardiovascular 2-5%
CHS &-0%
Respiratory 3-6%
Mental Health 9-12%
Infectious diseases 3-6%
Obesity 24-27%
GU sexual health 3-6%
G products 3-6%
Pain 4-7%
HIV antivirals 2-5%
Ophthalmology 4-T%
Musculoskeletal 4-7%
Dermataelogy 4-7%
Vaccines ex Flu and COVID T-10%
Blood coagulation 2-5%
Lipid regulatars 4-7%
Cough, cold incl flu vaccines & antivirals 4-7%
COVID-19 vaccines and therapeutics -17 to -14%

Source: IQWIA Forecast Link, IQVIAInstitute, Dec 2023,

FHL S D IQVIA, 2024£1 7
ARSPIRGYREERL(ZLYFE) 07 FHL(LSHTF/FITELE
CECLIAEF)E S EEERP b7
(DF&5*1 5
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i ¥5 A 7 4E Magna Intelligence *v 2024 # 7 3 4F £ I Global Healthcare
Contract Development and Manufacturing Organization Market Databank - Global
Market Size Estimates and Forecasts | » 2 I 5[‘;5 K & 22 B3 912 PRI-(CDMO) & §8
W H-IpEp 2023 & 2,528.1 mFE oA K 3 2031 & 45914 mE o EAFE 2K
F(CAGR) ¥ 7.74% » H ¢ £ 2B 3 PRi+(CDO)# 4f & = & 5 (CAGR).% 8.60% >
o gt 22 /g FRAH(CMO)1 7.29% 5 & > R H & R FI¥ §F P WHE o 4 e A
¥ 2L S PFFRFT MG JIhE FREE D ;&i—é&bb’—’ﬁ B3 9T 4
Rk £ 0T 3 2024 & WEeA RSP g L %ﬁ P E E 3%
HASED 2130 BE A A RBELE RYFHET A E# R E CDMO
A ERD 2z - > QMY FREN3835% 0 2R ¢ R BRI R
#5 CDMO » 34k« B 33 8« 0 WFD Foi £ - L2 F4 B 1IE
8~ gL 8 (APD) o S (FDF) Hligfimsnsfier 2 £ 4 v i
i‘?ﬁ”t’@gj&%?’f%ﬁ’r‘ o £ anFF o9 3 2031 &> #4F & & & F(CAGR)
RN W A AITE RG916% 3 B AL P Flkp AR kAR S E Fgl%
WEA LGS F 4 0 A FMPE Q&N S o G L CDMO 7 3
EFE S g th o kg Market US A A #8471 )1‘4%?7% » 2023 & >z CDMO
HHRBH S 1,610 o FEH I 2033 £ FRACRH A F] 3277 BE T
4o[Rl-5] 0 @ P BRI L G P #(GID# Grand View Research % 2377 #45 —
E'Hfﬁf" CDMO # %ki4f & # = & 5 (CAGR) % 7.0%~72% > # ¢ p fFEEN L7

SP(GIDL FERIAFZ2 VD H4F 6 F & F(CAGR){ 5:F 13% 7 » 1 &
i CDMO 7 50+ & Flg e Ligpz -3 BA Rt 853 RB~ 0 =
R RTERFR T L RRATERF OWE LT L AN ATE DLRTE
Tehd B0 A EFEUEST A5 0 58 CDMO £ F# &%= 2
- HAPRIAR LG R AR S IFT AR Rur P LR %o 5 CDMO 7 3=

E o

Bl-5. > #KCDMO® 32 HA 47

Global CDMO Market m Skin Products m Lip Products Eye Products
Size, by Product Type, 2023-2033 (USD Bilion) Body Hygiene m Oral Hygiene
350 3227
3013
280.8
3 261.9 l
227.9 2443
250 2126 :
185.0 198.3
200 172.6 ;

=B
150 . - -
100
w|||IIII|
0

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

FALX R - market. us , https://market. us/report/cdmo-market/
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Manufacturing Breakdown by Dosage Form ()

(Average from 2015 fo 2021)

B Qutsourced ®In-House

Finished
Dose

Small
Molecule
Finished

Dose

Small
Molecule
APl

Large
Molecule
APl

Large
Molecule
Finished

Dose

=Y

NG
Overall manufacturing market penetration reached 26%
in 2019 and will continue to increase over the forecast

period

QOutsourced
manufacturing
26%

2019

Captive
manufacturing
74%

= o ik dp IQVIA 45 2 &1 > 2023 & | &~ + % 5-(small molecule drugs) i& >

b B Ht 68.70% 0 £ 2022 & ikt 70.92%#5 ¥ oodiis 3 2028 & #:E 1.35
5 21.92% > ) A& DI E R FF
- 4p 2, Iq\‘f‘? » 2017~2026 # >3k CDMO # 3 /| &~

54 b 27k CDMO 3 3T 356 62%~64% & — # & Bt & S fdig A 17

- %

3410 %

Figure 2 Market penetration of the autsourced manufacturing sector'®

F X - Outsourced Pharmaceutical Services 2022 Year In Review, Delancey Street
Partners,LLC ; Outsourced Pharmaceutical Manufacturing,2020 White Paper, Results
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27k CDMO 3 3z A &7 RHEL 1T 0 L BEAF 6 £ 2 & F(CAGR)
EF2 LT BATE 13% 0 AR FE g P 29 358 CDMO &+ 4§
ok 35% 4o[Bl-7]0 A B Fl R A E0 B E 2rkEb A H- B4 85 3
ﬁ%(k@ #UFQ%UUMmAp+ﬁf?4%5ﬂ’gﬁﬁﬁyﬁ
A SR CDMO % & 170 5 Pt deid 0 ¢ DM £y & R
FER(FHELLER o £ %) 0 3 3 3EFF BEROIRE ¥ B s il 4
PEE > P ARG RA IR PHARITICRBNE > ERRRTEF
"sE A p R A FRUEAFTURTRAT X 22 B RROERE S EHR 2

7 ¥ & 4 (Executive Order on Advancing Biotechnology and Biomanufacturing

A

W
|93
T
£ 3

by

Innovation fora Sustainable, Safe, and Secure American Bioeconomy) » ¥ f&#> [ [
2 P H 2 2 F @i 5% (National Biotechnology and Biomanufacturing
Initiative) » #-i% 16 (1)% 1 4 $ W g A #HE K i)é"" A AR M H S Q)
SHERL P ARA S UHEBLHAER X ASHATE 15 1 O WB A
AR SRS B R ol S R R R uféz“*‘g CAEE R RAIRTH
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BAFENDSE (DRAETHRY 2 5% 27 0 X BRAIRT 0 G

& 5 (8)# ‘%‘F—*«f"m‘"m‘ FARE 2 TR RERE >~ 2 AP
%“?i@# T RLEFAFLE L LA OREREEL T 1% 252 4 5T
Bef GREBE 2LEd TREPR TRHEPEFFERY P EVAEEEY
B FREAR B EEERAHE NS P L E R P s R
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Il B e B (4P % 22 %) (Biosecure Act) B EREEEA
HAHaOEP Rgaod ~EX AT s Fx sz Complete Genomics
NP EP AN P REFRAFESPMIRIEE G P m*”ﬁ EiTE
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FAFEY ~feki@E&S CDMO #7525 4216 12078 - H ¥ 60% 5 ¢ +
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B]-7. CDMOZ *t #li$ 4 47/ CDMO > 3§ 2 4 B 570 &7

Global CDMO Market

Regional Analysis in 2023

~ A

,ﬁ;"’:‘-
¥

North America
USD 56.5Bn

Latin America ----—--- —0)

Europe

e ———

FAL & - market.us  https://market.us/report/cdmo-market/
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Therapy) ~ &L % % (Priority Review)% “ri# % % (Accelerated Approval)
%o ff R SER D RIEA S 1 LR g
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B-8. #TERF T+ el (%)

Phase | Drug discoveryipre dinical onaset | [Phash Pl el Produdion
i £350M i S100M  S170M $370M : S70M $170M
] peeey
: RRE  aeecveding
T
el oo ; fheee
T e
um 1 ol compoundads
' 100 volunteers "."
fenee
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3

4000 ..
500 panee
o f O 0hh whene
¢ 20100 100.500 1,000-5,000
5500+ E volunteers  volunteers voluntoers v
0 1 ? K} 4 5 [ 7 ) 9 10 n 7 13 " 15 16
Years

F AL - Molecules 2018, 23, 533. (The Pharmaceutical Industry in 2017. An Analysis
of FDA Drug Approvals from the Perspective of Molecules)

d %:‘%55%'% FERpce g%4 %?‘;f):@’v%?%%“% # ~ #A 2% Orphan
Designation & &7 5 ~ P % &0 1 2 B e :l;im‘h# ¥ ik PR 2024
£ %K FDA ZH =G g ¢ w (Center for Drug Evaluation and
Research, CDER) 7. 2024 # % A i i+%,8 F 7 378 2 o 47 » 2024 #
US FDA i 378 % 8 = iE 50 2 5 %08 2 #icb 30 2023 # 2 § > 2022
E 37 2 P E % Hegr 2021 £ 4p e o BE LAY 2018 E 45 R AT
%5 e 2018 &ré‘sﬁ TP AR R TR E RS R E R f;%‘ré%'
4B oepE S - ) PR 2024 # USFDA i iE 2 i 470 | 4 F E 5
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oo Gk 2R ERTE L B S 48% 0 ApdR 2023 E 20 2 )y E A
X 36% & ¥ 33% gt ARG p o Y GATE PR gh(First
inthe U.S.)& 34 & » kb 37 68% > 4p #2023 £ & > kv £ W iv 5
HRATERFFH §ER 7o CDER PEAT#E 2 3 g L & MR & v
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B-9. US FDA p 2015 2024 & /8 2 S4B (1)
CDER’s Annual Novel Drug Approvals: 2015 — 2024

The 10-year graph below shows that from 2015 through 2024, CDER has averaged about
47 novel drug approvals per year.

CDER's Novel Drug Approvals By Year
70

60

59
45 46
40
37
30
22
20
10
0
2ms 2Me 2mrv 28

29 2020 2021 2022 2023 2024

First-in-Class L
Drugs First in the U.S.

480/0 680/0

e 2 34 of 50 novel drugs (68%)
o I approved in 2024 were

(48%) approved in 2024 : i
k- first approved in the U.S.

FALK S - Advancing Health Through Innovation: New Drug Therapy Approvals 2024,
Jan. 2025, p6&16, US FDA -

QF & 3
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Research = @ et 3 4R £ 4p ) » 2023 # 230 & L &5 SR Y ;
4,649.8 8% < 0 FEfp 1 2033 EHE T 7,7678 BE A AL E DL
552% - HP A EDFLELEE A Y Y 34.69%’T:z;a%z;<l-l-'
12540% 0 @ Ik R Rt b 22.57% 0 REEFWALA R A T BH 4R 2
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TEA L 590 WE AL FoH P ) A5 (Small
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@eiaﬁﬁsﬁ%fr:‘%ﬁé CEORFE I AL R 2T LEDFEY
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' f{ & A7% ¥ jj(Abbreviated New Drug Approvals, ANDA) = 773
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Wi4ed 8 283 48> 5 2017 EF b i By 2
(Competitive Generic Therapy, CGT):* & - % LB RBFEASEY -
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B-10. ¥ W% 5 L B A O
Hix:L1mir

Forecast
322 2 1,010
1]
119
172 5 2 71
S, E— ul
-145
a5
493 j 59
\..
2me MNew LOE Existing Generics Others 2023 New LOE Existing Generics Others 2028
spending brands brands spending | brands brands spending
Source: IQVIA Market Prognosis, Sep 2023; IQVIA Institute, Dec 2023,
Forecast
209 2020 2021 2022 2023 2024 2025 2026 2027 2028
124 =

-36.1 373
\ $14.78n_$44.4Bn L $39.5Bn_$106.0Bn
$55.1Bn L $145.5Bn
- Bialagic - Small $ Total brand less due to LOE

Source: IQVIA Market Prognasks, Sep 2023; IQVIA Institute, Nov 2023,

B LS DIQVIA, 2024 #1 7 -
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£ 1 8,107 F 7 o B TF A I 4c 'TTTE" TERR A ST el et S S et
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